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Nelson Ferreira was elected as the new president of the Fédération des Experts Comptables Méditerranéens (FCM) on November 23, 2023. This election occurred during the general assembly at the Ordre des Experts-Comptables in Paris. 
At OCC (Portuguese Certified Accountants), alongside his role as an advisor to the president, Ferreira is also a member of the Order's Representative Assembly. 
The executive committee, including Ferreira, officially took office on January 1, 2024.
The FCM, representing the accounting profession in the Mediterranean area, includes 16 accounting entities from 12 countries. The Executive Commission (ExCOM) for the 2024-2025 term consists of:
	Nelson Ferreira, OCC Portugal (President)

	Hafedh Boukhris, CCT Tunisia (Vice President)

	Farouk Boulbahri, CNOEC France (Treasurer)

	Emil Vasilev, IDES Bulgaria

	Nazmi Pllana, SCAAK Kosovo.



28th February 2023
Investors drive demand for sustainability assurance
Report sets next key goal for driving trust in corporate reporting
Investors seeking to place reliance on corporate sustainability information are driving unprecedented demand for assurance in this emerging area.
This represents a challenge and an opportunity for the global accountancy profession. In response the profession is engaged in determining the framework within which assurance engagements should be carried out and who is best qualified to perform the work.
Using the core assurance skills obtained through the experience of auditing financial statements, the accountancy profession – alongside others performing assurance engagements – is well placed to satisfy this demand.
ACCA’s report Sustainability Assurance – Rising to the Challenge describes the landscape for sustainability assurance and introduces the extant standard and guidance issued by the International Auditing and Assurance Board (IAASB).
Sustainability Assurance – Rising to the Challenge sets out the key issues faced by practitioners providing this assurance work.
ACCA’s research – supported by evidence gathered from  a series of virtual global roundtables held in 2022 and 2023, with assurance practitioners and other representatives involved with audit and assurance policy-related matters – sets out seven key messages:
	To avoid a new ‘sustainability assurance expectation gap’ ACCA stresses the importance of international and national standard setters explain what ‘limited assurance’ and ‘reasonable assurance’ mean, and the key differences between the two.

	Standard setters should consider the risk of misleading reporting – greenwashing – when developing reporting and assurance standards.

	A concept to deal with estimates should be a key focus for the IAASB as much sustainability reporting and assurance work is often based on hypothetical scenarios.

	The unprecedented dependence on subject matter experts (SMEs) for sustainability assurance engagements may suggest the need for further standards and guidance on how to rely on their work .

	The assurance report – the end-product – should be seen as a key priority area by standard setters and policy makers, particularly in dealing with limited/reasonable differences.

	Assurance skills obtained through audit experience remain vital in performing sustainability assurance engagements.

	ISAE 3000 (Revised) and the Sustainability/EER guidance provide a strong foundation for those intending to undertake sustainability assurance engagements before the IAASB’s overarching standard is finalised.

Report co-author, Marianna Rogdaki, Audit & Ethics Lead, ACCA says: ‘ACCA recognises that  it can be a real challenge for practitioners new to this area to come to grips with both the risks and the opportunities of taking on sustainability assurance engagements. This report aims to raise awareness of the current landscape as a good starting point for practitioners to get involved.’
She adds: ‘It is clear that the demand for sustainability information is now higher than ever, with regulators across the globe considering mandatory reporting and assurance requirements.
‘Most notably in the European Union, the European Commission has replaced the Non-Financial Reporting Directive (NFRD) with the Corporate Sustainability Reporting Directive (CSRD) introducing mandatory requirements for more entities, alongside requirements for assurance over published information.’
Report co-author, Antonis Diolas, Head of Audit and Assurance, Policy & Insights, ACCA, says: ‘In our roundtable the importance of professional scepticism was noted. Given the immaturity of sustainability reporting, professional scepticism is even more important where subjective statement often forms part of sustainability reports and are not backed up with sufficient appropriate evidence.’
The report commends the IAASB, the International Sustainability Standards Board (ISSB), and the International Ethics Standards Board for Accountants (IESBA)  for their respective swift responses to the call for international sustainability reporting, assurance and ethical standards, reducing the risk of fragmentation.
Read the full report here.
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About ACCA
ACCA (the Association of Chartered Certified Accountants) is the global body for professional accountants.
We’re a thriving global community of 241,000 members and 542,000 future members based in 178 countries and regions, who work across a wide range of sectors and industries. We uphold the highest professional and ethical values.
We offer everyone everywhere the opportunity to experience a rewarding career in accountancy, finance and management. Our qualifications and learning opportunities develop strategic business leaders, forward-thinking professionals with the financial, business and digital expertise essential for the creation of sustainable organisations and flourishing societies.
Since 1904, being a force for public good has been embedded in our purpose. In December 2020, we made commitments to the UN Sustainable Development Goals which we are measuring and will report on in our annual integrated report.
We believe that accountancy is a cornerstone profession of society and is vital helping economies, organisations and individuals to grow and prosper. It does this by creating robust trusted financial and business management, combating corruption, ensuring organisations are managed ethically, driving sustainability, and providing rewarding career opportunities.
And through our cutting-edge research, we lead the profession by answering today’s questions and preparing for the future. We’re a not-for-profit organisation. Find out more at accaglobal.com
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Date: November, 4, 2022
Title: SUSTAINABILITY FOR SMEs, A TOPIC FOR SMPs
Location: Milano
You can also download the book associated with this conference, written by Philippe Arraou with a preface by Bruno Le Maire.
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